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Styrelsens redogorelse enligt 15 kap 8 § aktiebolagslagen for visentliga hiindelser

The board of directors’ report in accordance with Chapter 15 Section 8 of the Swedish Companies
Act regarding events of material significance

Sasom redogorelse enligt 15 kap 8 § aktiebolagslagen far styrelsen for Modvion AB (publ) anfora
foljande.

Pursuant to Chapter 15 Section 8 of the Swedish Companies Act, the board of directors of Modvion AB
(publ), gives the following report.

Efter limnandet av arsredovisningen, innehallande de senast faststéllda balans- och resultatrikningarna,
har inga héndelser av vésentlig betydelse for bolagets stillning intrdffat utover vad som anges nedan.

Fabriken i Bickebol-omradet utanfér Goteborg har officiellt invigts och de forsta fullskaliga
modulerna har tillverkats.

Sedan ldamnandet av arsredovisningen har ytterligare ett patent godkénts.

Modvion och RES har tecknat en avsiktsférklaring om 15-25 torn om aret i tio ar med start
2027. Totala ordervirdet estimeras till omkring 4 miljarder kronor.

Operativt har Modvion vuxit med ytterligare sju anstillda.

Bolagstimma i Modvion beslutade den 2 november 2022 om att utse Todd O’Neill, VD for
Vestas Ventures, till ny styrelseledamot i bolaget.

Bolaget genomforde en foretridesemission av konvertibler med ett nominellt belopp om 9 340
176,72 kronor.

Bolaget genomforde tva riktade emissioner av konvertibler med ett sammanlagt nominellt
belopp om 86 666 299,20 kronor.

After the submission of the annual report, containing the latest adopted balance sheets and income
statements, no events of material significance to the company have occurred,
except for what is stated below.

The production facility in the Bdckebol area outside Gothenburg has been officially opened and
the first full-scale modules have been produced.

After submission of the annual report an additional patent has been approved.

Modvion and RES has signed a letter of intent covering 15-25 towers a year during a ten-year
period with start 2027. The total value of the order is estimated to approx. 4 billion SEK.
Operationally Modvion has increased its workforce with seven employees.

General meeting in Modvion resolved on 2 November 2022 to appoint Todd O’Neill, CEO for
Vestas Ventures, as new member of the board of directors of the company.

The company carried out a pre-emption rights issue of convertible debentures with a nominal
amount of SEK 9,340,176.72.

The company carried out two private placements of convertible debentures with a total nominal

amount of SEK 86,666,299.20.

Goteborg den 25 januari 2023
Gothenburg, 25 January 2023



